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‘A Time For Change’

With the introduction of the new SORP requirements, many pension fund

accountants are finally starting to realise that there are emphatic advantages

to using an accounting package that is designed specifically for pension funds.
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The OpenAIR Concept

The ‘OpenAIR’ concept stems from a core objective of providing an Open

    System for Accounts, Investment and Reconciliation. OpenAIR consists of

two modules, Investments and Accounts, both of which are fully compliant with

OpenDatabase Connectivity (ODBC) relational databases and standard report

writers.

The two systems have been developed to interface with each other, although they

can stand alone and have the flexibility to integrate with other systems, using

leading-edge technology.

OpenAIR dovetails with ease into existing IT strategies. The software can operate

on Windows 2000/XP/Vista/7 and Novell Netware platforms and is designed to

operate with any Open Database Connectivity (ODBC) complaint Relational

Database Management Systems (RDMS).

OpenAIR is Euraplan’s flagship solution, it offers a revolutionary quality of

pension accounting and investment monitoring to pension schemes.

OpenAIR Accounts

Designed specifically with pension funds in mind, OpenAIR Accounts is a

financial reporting system that provides complete control over all pension schemes’

financial operations. It also produces Statement of Recommended Practice (SORP)

accounts at the ‘press of a button’.

The system integrates securely with administration systems, payroll systems and

third-party reporting tools. It ensures that efficient and automatic data entry

methods can be used to offer time and cost savings.
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The OpenAIR Concept

OpenAIR Investments

The principal benefits which pension schemes will enjoy from OpenAIR Investments

is meticulous, independent verification of their custodians’ and fund managers’

activities and a reduction in the time spent collating and reporting on the pension

schemes’ investments. OpenAIR Investments puts a particular spotlight on

income, market value, and realised and unrealised profit and loss on investments

and currency.

OpenAIR Investments stores and reports all values in multi-currency. It has the

ability to accrue outstanding trades, income and tax receivables on an ad-hoc

basis. Input is secure and efficient through the automatic posting links Euraplan

has with over 45 fund managers and custodians worldwide. Manual entries like

automated postings are user, time and date stamped.

Independent checks are made on income received and receivable, corporate

action entitlements and market valuations by taking the FT Information dividend,

corporate action, exchange rate and pricing feeds.

The Way Forward

Euraplan is in a unique position to address the information technology requirements

of the pension fund industry. It will continue to develop state-of-the-art fund

monitoring and accounting solutions as an industry-leading software supplier. Euraplan

is also investing heavily in the very latest technology in order to deliver systems

that will further strengthen the business operations of its clients. The organisation

is committed to providing the industry standard for pensions accounting and

investment monitoring systems.
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The OpenAIR Concept

The OpenAIR solution can automate the pension investment and accounting

process from the moment a trade has been performed until it is reported in the

year -end SORP accounts and notes.

Through the technology used the solution can ‘speak’ to other systems used within

the pension scheme process i.e. banks, payroll, administration, fund managers and

custodians. It can also output data to reports or other systems i.e. ONS Returns,

VAT, Inalytics TVA - Transaction Value Analysis (see page 17 for detail).
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Financial control of the pension

scheme operation

Fully auditable.

Secure payments:

• Data collection for payment

requests.

• Separate payment entry and

authorisation prior to actual

payment.

SORP compliant accounting.

Sophisticated enquiry and

analysis.

Integrates with key business

systems e.g pensions payroll

and pensions administration.

Manual and automated bank

reconciliation facility.

 Automated payroll import.

Time & cost reductions

Minimises data entry duplication.

Information stored where

required.

IT strategy

Technical compliance i.e. ODBC

relational database and standard

report writer.

Future proof and Euro compliant.

Useability

Single Document Interface

allows the user to view only

what is required to complete the

task.

Security

As all window components (e.g.

menu items and buttons) are

registered within the security

system, it allows total control

over which features individual

users can access.

This also applies to transaction

entry; through posting templates

which are attached to particular

book sets/scheme accounts,

posting errors are minimised.

Payments can have controls

applied to them through separate

assignment of functions.

Relational database

Built in integrity checking.

Reduces storage requirements.

Reduces data redundancy.

Easy data access and data

manipulation.

Configurable security.

Business Benefits
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OpenAIR Accounts can interface with various systems. This activity ensures that

data is taken directly from its source, instead of being re-entered. This can

significantly reduce data-entry time without sacrificing vital control systems. The

extensive reporting facilities within OpenAIR ensure that all parties receive reports

that are accurate, detailed and meaningful.

Dataflows

By using the latest technology, OpenAIR enables integration of all aspects of the

pension scheme operation into a Financial Control Centre (FCC).

OpenAIR adds the accounting dimension to the operations of a pension scheme.

By concentrating on the financial aspects of events, the trustees, through the

pension accountant, can be assured that proper procedures are being followed.
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OpenAIR
Accounts

OUTPUTSINPUTS

Investment Packages:

• OpenAIR Investments
• Shareholder II Windows

Administration Packages

Payroll

Fund Manager Information

Banking Information

SORP Accounts & Notes

Trial Balance

Quarterly/Annual Reports

Information for Trustee
Reports

FRS 17 Reports

Audit Trail

Ad Hoc Reports
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OpenAIR Accounts is a financial recording and reporting system designed

specifically for pension schemes.  Advanced relational database technology and

design creates a flexible system of components that can be connected in

numerous  combinations.

Future and present needs are met through the system’s business functionality and

flexibility. Components can be in different currencies to provide multi–currency

reporting.

Database Structure
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Reporting

OpenAIR Accounts can create four different types of reports:

Type 1: Hard coded - SORP Accounts and notes, Trial Balance, Year-end

and quarterly reports.

Type 2: Ad hoc - the creation of specific reports i.e. ‘one-off’ expense

reports for trustees. These reports can also be saved for future use.

Type 3: Output information - the ability to send information in five varying

formats including WORD and EXCEL. The data can then be manipulated into

customised trustee reports.

Type 4: Third Party Reporting - information can be accessed via a third

party reporting tool i.e. Infomaker or Crystal Reports.
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*Definition:
Each scheme can belong to an account set,
which can further belong to an account
group. Both of these higher levels can be
at a base currency that is different to that
of the scheme.
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OpenAIR Accounts uses ODBC technology with a range of industry databases. Any

industry standard reporting tool may be used to access the data.

The system also contains a number of pre-defined reports and a user-defined view

facility for quick enquiries.

The Trial Balance display operates similar to Microsoft Explorer. The user sees the

higher level and drills down to the detail.

Reporting

A full set of SORP reports created by using OpenAIR Accounts is available upon

request.
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The number of schemes that OpenAIR Accounts can retain is limited only by the

disk space of the system and the chosen relational database.

Schemes can be based in any currency and Tax and VAT office details can be

attached.  Each scheme can operate with an unlimited number of bank accounts.

Schemes

OpenAIR Concept

Business Benefits

Dataflows

Database Structure

Reporting

Schemes

Accounting Features

Accounts

Postings



11 www.euraplan.co.uk

OpenAIR Accounts provides for Single or Multiple Scheme formats, whether Defined

Benefit, Defined Contribution or Hybrid design with multi-currency options.

All schemes have the following accounting features in common:

Multiple bank account details.

Accounts shared by schemes.

Multiple account types:- asset, liability, income, expense and personal.

Multiple posting types:- receipts, payments, request for payments,  journals

and supplier invoices.

Multiple payment/receipt methods:- bank transfer, cheque, direct debit and

standing order.

Postings:- pre-defined template control and ad hoc user entry.

Transaction information:- effective date, transaction reference/batch

number, posting type, payment type, payment/receipt method, payee/

received from (address, bank account, sort code), cheque number, account

transaction reference and transaction user/date/time stamped.

VAT control.

Request for payments:- authorisation, pay/hold, allocate cheque numbers,

print cheques and review/search for payments.

Bank reconciliation function, both manual and automated.

Automated payroll import facility.

Trial balance by account type.

Audit trail.

SORP Reporting:- fund account, net asset statement, notes to the

accounts and ad hoc reports designed by user.

FRS 17 disclosure report.

Report writer and any other industry standard such as Crystal Reports.

Views:- transactions by scheme, account by scheme, bank account or

currency.

Security:- transactions user/date/time stamped, user functions defined by

administration and password protected at different levels.

Budget control and user definable variance analysis reports.

Remote site data entry:- automatic update to main site.

Investment module:- investment recording and settlement.

Accounting Features
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OpenAIR Accounts can retain an unlimited number of accounts. Each account has

a unique description and short code. The short code is user definable and may be

alpha, alpha-numeric or numeric.

For reporting purposes, an account can belong to multiple account combinations

allowing multiple reports to access any individual account.

Accounts

OpenAIR Concept

Business Benefits

Dataflows

Database Structure

Reporting

Schemes

Accounting Features

Accounts

Postings



13 www.euraplan.co.uk

Report groups use account combinations in order to consolidate the account

balances.

Accounts
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There are three methods of posting transactions within OpenAIR Accounts:

Ad hoc postings,  where accounts are chosen at the time of posting.

Template postings, where accounts and the sign of the posting are preset.

Automatic transactions, where transactions are entered at a remote site

and sent to update the main database. Also includes an automated payroll

import facility.

Pre-defined posting templates can be set up on just one occasion and then linked

to various schemes so that only those schemes can use the template. This

approach saves a great deal of time. Templates can also be set up for any regular

posting type i.e payments, receipts, request for payments, journals etc. For

example, these could be monthly contributions, refunds, transfers out,

commutations and investment postings.

Postings
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The accounts and their treatment are preset. The user enters:

Effective date.   Prepayment or accrual.

Transaction reference.   Payee and payee details.

Payment method.

Cheque number (if it is an after event payment or receipt).

All transactions have a unique posting system number and are stored with the user

details and a date/time stamp.


